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TAGS: ETRD, AS 

SUBJECT: AUSTRALIAN CONTROLS ON OVERSEAS BORROWING 
REF: SYDNEY 684 

1 . EXIMB ANK IN DISCUSSION WITH UTAH DEVELOPMENT COMPANY 
WAS OF OPINION THAT THE PROPOSED FINANCING, DOLS 6.5 MILLION 
EXIMBANK DIRECT CREDIT COVERING 50 PERCENT OF COST OF 
DOLS 13 MILLION U. S. PURCHASES FOR DEVELOPMENT OF SARAJI 
COAL MINE WAS EXEMPT FROM TWO YEAR RESTRICTION AND 25 PER- 
CENT DEPOSIT. HOWEVER, MR. WILSON, IN RETURNING TO AUSTRALIA, 
SHOULD CHECK WITH AMCONSUL SYDNEY. WE REGRET THAT APPARENTLY 
HE DID NOT DO THIS, BUT CONTACTED RESERVE BANK DIRECTLY. 

2. PROPOSED DOLS 6.5 MILLION LOAN WOULD BE COMBINED WITH 
OTHER DOLS 6.5 MILLION LOAN FROM UTAH INTERNATIONAL CORPORA- 
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TION OR UTAH INTERNATIONAL FINANCING CORPORATION, WITH 
REPAYMENT IN 12 SEMIANNUAL INSTALLMENTS BEGINNING JULY 10, 
1975, WITH EXIMBANK REPAID IN THE LAST SIX INSTALLMENTS. 

WE BELIEVE THIS IS WITHIN RANGE OF TERMS NORMALLY AVAIL- 
ABLE. APPRECIATE YOUR CONTINUING SUPPORT. ROGERS 
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